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ggot Establlshment of General. Insurance Fund
. w1th effect from Ist Anri;l1991.

The Governoﬁ is pleaued to . establish,w1th effect from o
’j.Ist Aprll 1991 a Separate General Insurance Fund wh1d1 '

‘w1]1 act as - -insurer for all Governmcnﬁ Departmenta, Statutorj

’Bodies, State Corporatlons, State Undertaklngs/CooDerative—

x

7Organlsations in’ which the State Government has-a substantxd

t by way of.shareholding, - loans, guarantee

ﬁ,étci The Fund sHall be aamlnistered by the Director of, ;

_44lnsurance & P.F Deparunent RaJasthan(GIS) .and shall be _. ‘ ’

“governed by the follow1ng general’ prin01ples. i-

iIndu atrial and commercial undertaklngs run by the
.fGovernment of Rajasthan including all State Trading
ffSohemes and all statutory bOdiea, oorporatlons, '
>cooperat1ve instltutlons as described .above shall
prOVLde for adequate lnsurqnce of the propertle5
=~under their control in accordance with the practice
‘prevalllng in thl » regard in government, COmmchlal
'and industrlal undertak¢ngsb
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":(B): : 'Property pertalning to the sohemes not covered by

" " (&) above but in reopect of .which: there is- et
‘fprahtioe to 1nsure or thelr special risks are involwed,
vhould be reported to the Dlrbctor(GIS) .

;75 o) R ;In cases Where the intendlng dcpartment ‘of the

'fgo erhmenh‘or the Central Stores Purchase Officer

'Zfreqdire accordlng to the exlstlng practice or regulazn :

“mtlens that the goods purohased by thcm sbould beé.. -

lnsu;ed durlng translt by rail, road, water or air Jf

. : the'éame Sh uld be reportud for 1n"ufanoe to the “:‘
:!,_'_f:“ L Dir cctor' (G'IS)
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) The propértieS¢held by;Govprnment and hot 1ncluded in
qub para (p) to ) a%oye may not be insured and any
damage their-to shall continue as here %o for to be

mety from the ordlnary revenues.

_x

®) The premlum payable in respect of property refmfréd’té
in sub para (a) abovie shall be credited to a geparate
pund. and shall be lncluded in th&‘worklng prbnses
'o+ the approprlate commerCLal or 1ndustrlal undertaking.

(F) The damages covered by the ingurers thus pfovided,
' ﬁshall ve met out from the General Insuranoe Fund.

(@) As sufficxenﬁ data on the pagis of which 1t would be
jelels sible o calculate sclentlflcally the premlum to be
_:charged in such.cases arefﬂqtfavéilable the rates _Qz?
'“f1€Vled by General Insurance Corporatlon of'India,or )
o “the Controller ‘of Insurance, 29 the case may bey shall
iV he ohqrded pendlng “Further . orders prov1ded ktnat the -
'_;GOVerpﬂent may in 1na1v1dual cases, fix the lower

,prcmlum 1f ths clroumstanoes of. the ‘case may g0 warrantas

- B - . —
Ne: VI No prochty of GOVerrm nt and propertles of such
‘ led in para 4 above shall here-

.onganlsatmovs ‘as, descr
ration

after be 1nvured.thh the General Insurance Corpo
ot Tndia but where the pisks as such it is 1ot considered
,aduxsable that the pund should carry tpe risk, the
Dlrecbor of Insuranoe(GIS) may with, the prev1ous approval
- of ihe Gov ernmen’® cffect the neceasary insurance W1th‘.

any of the units of General Tnsurance Cornoratlon and

_ pay ﬁhm premlum'within the Fund.

9] The fldellty guarabtee cover may be obtalned.fron the

Tnsurance rund in respect of government servants *

T (a) employee in a ccmmercial O lndustrlal updertuﬁlrg

. and’ statutory bOdlCa, oorporﬂtlons angd - cooperatlvc -
artment or-

lnstltxtions of " governnent, and (p) iR 2 dep
office in which 14.is the. existing practlce to ‘take

out}augm_guarantee covers prov1dea that in olther

'Qontd..;p/ﬁ
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, _case such'guurantee cover is asked for by the
A employer(l . Head of the Department or Head of Office
}ln which government servant whosce fidelity is ‘to be
guaranted is employed) and the premia are paid either

from the Fund of the such orgunlsaﬁlons or by the

Aemployee hlmgelf.

‘

"2 The establlshmemt of the General Insurance ﬂund;shall , |
not ‘be construed as valld authority for modliylng or. in, any

'way effeotlng the provislon of the eristing rules and:.

 regulat1ons regarding responsibility «f ingividual- goverhment
ent properties e.t:ustcd

qerVant for the safe custody of govcrn
uO their charge or. of the procezdure lald down Fegarding,

inveatlgation into loss or of their rights off,

- TE;- In view of the establlshmcnt of tho a:oresuid Insurance>
\Fund the Govbrnmcnt of Rajasthan 1s ploased ty - direct that - ‘
'subgeot to “the gene eral prlnc1ples spated mbove no™ properﬁy

owir ol of the Govornn;nt COPpOthlOHS, Statutory

ns @tc. or if any of the
Jasthan shall be insured

m&r'meo
ﬁgdles, Coope“etlve Dmgtltuth
”floe‘:of the Ghvernment of Ra

 with the General Insurance Corporation of India or with any

e "-Iﬁsurance Company” or Society on or after the date of lssuc .
"cf]thls Notlilcatlon. Any pollcleq of insurance in regpect -

Athh ‘are valid upto the date falllnn on
Notification shall . |
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'of such’” proporfy

,J after the dot’ of issue of this
stated but they siall not be renéwad;

ok\coursc continue ag
afier. explry of the date of tnelr valicéhity, The statement

'i j: - of. the eXlStlng policies wh
~of tPLs Notificatiocn °hall be submitted in Form-A, annexure

o "to this Notification to the erpc+or(GIS Another statement

I wof préperty in’U“IDlO under claus se(a) of para 1 above which
normally involves lﬁHLI wble risks shall alsoshe submittcd in
,qum-ﬁ.angyxgd yu

B _ o 3 gortd ..pr4

._/"’J

ich expire on or after.the date

ChLu \ut f£ication to tha Zurcrto“ (GID)
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et h4orie
w1th1n a. per‘lud of one month from the date of
Notlflcatlon. The statement in Forn-B shall be
for fresh Uroposalq £&r lnsurance.:
4, The L:surance Fund ostqbllqhnd above is’
to 'transaf*’r pusiness of insuraice in respect of
of statutory ccrpﬂrﬂ+zons or boards. cstablishedijand financed
wholly or nainly by the covernnent of Rajng jar '
adninistrative depaltnentsy: snrharge of ’uu‘h
voards and the Bureau of tublic ‘r‘;:"::crprw Vg W
requ,-és.t +the latter %O insure thelrl ¥
Government General Tnsurance Fund.
1 5, The orders prescribing the dorountmg prodedure in
‘ . reSpech of the transachlons 4f the General ‘Insyreance E«um(l
are being lssucd separately.
N :NTTI%EIW\]T}
. . Governmerrt ,Finance DGP‘E-
i Copy forwarded ©o the £mllowing far informstio and‘necessary
b actiontw y : - _
P ; 1. personal state M:msrer.m’c Insurance &
Pravid :
| k Ze C.ocret =¢ Minister. ) )
l 3. ALl ecrutarxvg/mmccial,Seéretaries to the Govk. .. |
3. . All Head of the Pepartments. . S o —

i
i
r
i

special. 5

Fopy also forwarded o =he Eol‘ow:nj.
e .Sv‘«"rd ax el P lic Dnterpr:. _es,
i . ”w_uth Tegl seary _Ln.:,tmlctl(on may kmd}y be
‘ : . 4gsued Tto yv‘ S RS et '\4,,\ . :

>pr»c1al Secre, By A GOV
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